
Bay Breeze Point

Homeowner’s Association

Board of Directors Resolution # 41910-2
RE:  Annual HOA Assessments Payment Procedures contained within the BYLAWS of Bay Breeze Point Homeowner's Association 
Action: Change the last sentence of Section 4.2.(b) of the BYLAWS of Bay Breeze Point Homeowner's Association: 
From: 
"Unless otherwise determined by the Board of Directors and except as set forth in the Declaration, the regular assessment against each Lot and Parcel shall be payable in quarterly installments, each such installment to be due and payable in advance on the first day of January, April, July and October of each year."
To: 
"Unless otherwise determined by the Board of Directors and except as set forth in the Declaration, the regular assessment against each Lot and Parcel shall be payable in one annual payment to be due and payable in advance on or before the last day of January of each year."

Summary of change:  Change deletes the option of quarterly HOA annual assessment installments and replaces it with one annual HOA assessment payment.

Rationale for change:  Change streamlines HOA annual assessment payment and reduces HOA costs and manpower requirements in collecting and recording assessment payments.  

This resolution was approved on April 19, 2010 and is effective immediately.
Vern Aunchman

Vern Aunchman

President, BBP HOA
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